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30th 30th
ftem September  September G"::""
2017 2018
L. Cash Flows From Operating Activities:
(Collection from premium & other income 186,011,391 170,004,213 11.18
Payments of cost and expanses (185,263,413)  (157.806,203) 17.33
income tax paid and deducied at source {20.622.929) (23,186.620) (11.08)
(Cash flows from operating activities: (16,874.951) (11,078,700} 52.32
|B. Cash Flows From Investing Activities:
Acquisition of fixed assats (9,500) (81,680) (84.60)
[Disposal of fixed assels 4125231 - 100.00
MNational Ivestment Bond - - 100.00
invesstment in Share (0) 789,552
Met Cash used in Insvesting activities 4,115,731 T27.872 46545
IC. Cash Flows From Financing Activities:
|Short term loan (SOD) received {4,312,909) (B,165,518)
[Term Loan - A
Interest on Short term Loan (21,665 538) 23,232,708 (193.25)
Met Cash inflows from Financing Activities (25.978.497) 15,067,191 (272.42)
Net Cash Infiows / (Outflows) (A+B+C) (38.737.117) 4,716,363 (921.35)
Cpeining cash and bank balances 267,381,080 259,815,051 291
Clesing cash and bank balances 228,843,373 284,531,414 (13.57)
INet operating cash flow per shares
(after restated) 04 0349
Md. Mo: 552N beque)
irecior Chairman

Company Secretary

Cond d Stat t of Changes in equity for period ended 30th September,2016
» Reserve for General Stock Retained
Farticulars Share capital | h a i
ance 207,622,240 45135412 4,000,000 37537996 384295848
as on 01.01 2016) = =
Stock Dividend for 2015 29,762,224 (29,762,224 -
[Net profit 19,547 895 19,547,896
Resarve for Exc. Loss. 3
( as of 30th Sap.2016) 327,384,454 45135412 4,000,000 27323868 403,843 544
Net Assets valu per shares (after restated) 11.52

c d Stat of Changes in equity for period ended 30th September, 2017
Particulars Share capital u:m‘gm ] 0 ".':'m',"":" Total
[Balance 327,384 484 45,135 412 4,000,000 250623180 402,443,058
as on 01.012017) - -
Dividend for 2016 22916916 . - [22,916,916) -
[Net profit afier tax 13,530,626 13,530,626
Reserve for Exc. Loss. ' %
|Balance
( as of 30th Sep.2017) 350,301,380 45,135 412 4.000,000 16,536,850 415573682
Met Assets valu per shares (after restated) 11.87

o1 5 ] ite ith September 2017:
y was incorp as a public fmited company in Bangladesh on April 23, 2000 under the
Ic Act, 1994 and d it's op as per i Act, 2010. The cerificate of commencement of
business was obtained from the Registrar of Joint Stock C . The Ci is listed in both Dhaka
Stock Exchange as a Publicly Traded Company.
2) Basic of Preparation: 3rd Quarter financial have been prep in comp
|BAS-34 with other BAS, the Company Act-1994, the Insurance Acl-2010, the S ies & E ge C
1987 and other apolicable laws and regulations.
3) Accounting policies and method of computions: Accounting policies and method of computations followed
jin preparing 3rd quarter financial statement are consisient with those used in the Annual financial statement, prepared and
published for the year ending 31st December 2016,

with para 20 Based on the
Rules-

4) Depreciation: Dapreciation has been charged in compliance with para 55 of the BAS 16.

15) Earning per share: Earning per share has been calculated based on weighted average number of 3,50,30,138 shares
g as at 30th Sep L2017

6) Provision for Income Tax: Provision for income Tax has been made at 40% on the basis of Financial Act-2017

7) Comparative information: Figure have been stated wh fo conform 10 current period's

[presentation,

| 3 Tax Assets/ L As per 15 & 24 of BAS-12 there is no taxable, ry differences between|
- and taxable income

ad i} | Khaleque) Mg Sy
[Chief Executive Officer (C. wrestor Chairman
unul iskan) m, ;araﬁa L -
Head Of Finance & Accounts Company Secretary
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Dhaka: October 29, 2017 Global Insurance Limited Global Insurance Limited
The Honourable Shareholders 3rd Quarter accounts for the year 2017 3rd Quarter accounts for the year 2017
Dear Sir/ Madam (Un-audited) (Un-audited)
| have the honour to forward herewith the un-audited third Quarter financial statement of the|
company as at September 30. 2017 as required under listing rules 17(3) of the Dhaka Stock| " " . o - o o e " o
|Exchange Listing regulation, 2015, Ci St of C. A c of C Revenue
Yours faithfully for the period ended 30th September, 2017 for the period ended 30th September, 2017
30th Sep 30th Sep Growth July to Ay iy Growtn
han 2017 2016 % rom September 2017 Sehtember %
Secretary Income Income
Condensed Statement of Financial Position (Un-audited) Balance of fund at the beginning 43,295,829 55,511,022  (22.00) |Balance of fund at the beginning 14,536,831 16,226,747  (10.41)
as at 30th September 2017 Premium Less Re-insurance 56,040,513 67,721,561  (17.25) Premium Less Re-insurance 19,698,426 27154694  (27.48)
Commission 17,462,594 17,465100 {0.01) Commission 5,013,512 3,994,357 2551
item W N o e Total (A) 116798937 140,607,683  (16.99) Total (A 39248,780 47375798  (17.15)
FIXED ASSETS: Less: Expenses Less : Expenses
Fixed Assets &y 56,137,841 60,746,102 (7.59) Net Claims 10,537,059 21145445  (50.16) Net Claims (1,334,723) 10,636,105  (112.55)
|statutory Deposit 25,000,000 25,000,000 0.00 Commission 19,734,853 19,309,186 220 Commission 5,892,829 4696,176 2548
|Management Expenses 44,226,707 39678796 1148 Management Exp 14,335,080 10,781,343 3296
Total long term assets 81,137,841 85,746,102 (5.30 Reserve for unexpired risks 22,416,205 27088624 (17.25) Reserve for unexpired risks 22,416,205 27,088 624 (17.25)
ICURRENT ASSETS 96,915,725 107,222,053  (961) 41,309,392 53,202,248  (22.35)
Total {B) Total (B)
ir ies ( Stock of ! ¥) 1,436,530 1,404 463 228 Underwriting Profit (A-B) 19,883,212 33,475,630 Unterwriting Profit (A-B) (2,060,612) (5,826,450)
Investment in Share 38,208,382 38,208,382 0.00
|sundry Dettors { including advances, Cond: d St of Comprehensive | & Hs Appropriati Condensed Stat t of Compr ! & its Appropriation
deposits & prepayments) 345,774,145 334,732,341 3.30 for the period ended 30th September, 2017 for the period ended 30th September, 2017
Cash & Bank balances 228,643,373 267,381,090 (14.49)
Total current assets. 514,080,431 841,724,276 (4) Profit transferred from Revenue A/IC 19,883,212 33475630  (40.60) Profit transferd form Revenue A/C (2,060,612) (5,826,450) (182.75)
LESS: CURRENT LIABILITIES Investment & other income 12,520,258 14284040  (1235) Investment & other income 2,613,030 4,480,740  (41.68)
{Short Term Loan (SOD) 71,903,837 93,569,425 (23.15)
[Creditors & Accruals 207,320,752 231,457 B92 (10.43) Rent and Other Income 902,400 587.232 [Rent and other Income 403,200 308,018 100.00
Total current liabilities 279,224,589 325,027,317 (14.09)  Total Income 33,305,089 48346902  (31.11) Total Income 955,817 (1.037.694) (192.09)
< [Lese: Management Exp & Provision for WPPF. y -
Net Working Capital 334,835,841 316,698,959 573 10,887,617 15,767,075 30,95 Less: Management Exp & Provision for 3,645,811 3,280,799 10.82
ng Capi Jinat applicable to any particular fund or alc) (30.95) o (ot agiieitin s Koo gttt i
Net Assets 415,973,682 402,443,061 3.36 jor aic)
Net profit before tax 22,418,252 32579,826  (31.19) |Net profit before tax (2,691,134) (4.328,483)  (37.83)
Shareholders equity: |Add: P/L appro. A/C from last year 3,006,264 7,775,772 |Add: PIL appro. AIC from last year 3,006,264 7,775,772
Share Capital 350,301,380 327,384 470 7.00 Total 25,424,516 40,355,598 (37.00) Total 315,070 3,447,279 (20.86)
|Reserve for Exceptional Losses 49,135.412 49,135,412 0.00 [Provision for income tax 8,887,626 13,031,831 {31.80) Provision for income tax (1,694,254) (2.654,105) (56.65)
Retained eamings 16,536,850 25,923,180 (36.21) Reserve for exceptional Loss - Reserve for Exceptional Loss
|Stock dividend |Balance transfer to Balance Sheet . 16,538,890 27323668  (39.48) |Batance tranfer to Balance Sheet 2,009,324 6,101,382 (67.07)
Total long term liabilities & equity 415,973,682 402,443,061 3.36 Total 25,424,516 40,355,598 {37.00) Total 315,070 3,447 277 (90.88)
Earning per share (EPS) (after rastated) 0.39 0.56 IElmIﬂg per share (EPS) (after restated) (0.0285) (0.048)
[Earni hare (EPS) (before restated) Earni are (EPS) (before restated)
s E a ‘ B
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